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NoguweH ¢uHaHcoB oTyeT 3a 2011
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Hme Ha TBPrOBCKOTO NPEACTABUTEJICTBO:

TIl b Bpayn Measyuren

Hme Ha apyxecTBOTO-cOoOcTBeHHK Ha TII:

Anpec Ha pyxkecTBoTO-coGeTBennk Ha TII:

Pwrosoauren Ha TII:

Anpec Ha ynpaBJieHHe:

Ob6cayxBamu 6aHKH:

CbeTaBHTE] HA FOAHIIHMS (bllHaHCOB oT4YeT:

b BPAYH MEJI3YHI'EH - I'epmanus

ya.""Kapa Bpayn'' Nel, Meazynren 34209

Pymen Hukonos

rp. Codus, 6ya. " Ixeiime Baygep" Ne 71

BHII ITapu6a C.A.- kaon Codus

ADA 001
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Tl b BPAYH MEJI3YHT'EH
I'OOHUINEH ®UHAHCOB OTYET 3a 2011 roauna

OTYET 3A IPUXOAUTE U PAZXOJUTE
CYHETOBO/IEH BAJIAHC
OTYET 3A TAPUYHHUTE NOTOLA

NPUJIOKEHHS KbM ®UHAHCOBHS OTUET

1. AH®OPMALIMA 3A TBPTOBCKOTO INPEACTABHUTEJICTBO

2. OCHOBHH NNOJIOKEHHUSA OT CYETOBOJHATA IMOJIUTUKA HA
THhPITOBCKOTO NPEACTABHUTEJICTBO

3. CIIPABKA 3A HETEKYIIHUTE (IbJTOTPAHHH) AKTHBHU
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TIl b Bpayn MeJisyHres

OTYET 3A IPUXOJAUTE U PA3XOJIUTE
3a 2011 roanHa

Mpuxoan

[puxoam T GHHAHCHPAHNs 32 IbIArOTPAHHU aKTHBHU
TTpuxoaH OT GHHAHCHPAHNS 33 ONepaTHBHU PasXO/n

OO6mo npuXoaH OT AeiiHoCTTA

Pasxonn

Pasxonu 3a CypoBHHH M MaTepuaiu
Pa3xoau 3a BhHILHK YyCIyTH
Pa3xozu 3a amMOpTH3aLUK

Pa3xonu 3a nepcoHan, B T.4.:
Pasxoou 3a 8b3HASPANCOEHUA
pazxodu 3a 0CusyposKu

Jpyru pasxomm

0010 pa3xoan 3a 1eiHOCTTA

Hpunoxcenusma na cmparuyu om 4 00 9 ca HepazdenHa 4acm om QUHAHCoBUA omyem.
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Puxosodumen: Pymen Hukorog | : z [/ /

AT
Cwvemasumen: A@A OOL I S
0

2011 2010

BGN '000 BGN '000
1 1
148 166
149 167
149 167
3 2
22 25
1 1
101 96
96 91
y :
22 43
149 167
149 167
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TI1 b Bpayn Memsyuren

CHETOBO/JIEH BAJIAHC
kbM 31 aexemepu 2011 roauna

31.12.2011 31.12.2010
BGN '000 BGN '000
AKTHB
Herexymu akTusn
JdnarorpaiiHe MaTepHAIHH AKTHBH
CLOpBKEHUA H APVTH - 1
- 1
O6mo HeTeKYIH AKTHBH = 1
Tekywn akTHBH
[lapuynn cpeacTBa M NAPHYHH eKBHBAJIEHTH
B kaca 1 1
B Gankn 26 27
27 28
Pa3sxonu 3a Obaemu nepuoan 1 1
O0mo TeKymH AKTHBH 28 29
CYMA HA AKTHBA 28 30
IMMACHB
Herexymn nacusn
Hwarocpounn dhunancupannus 3a JJA - 1
- 1
Texymn nacuen
Kpatkocpounn guHaHCHpaHKs 3a ONepaTHBHH Pazxoau 27 29
3aBKEHUS KbM JOCTABYHIIA H KIHEHTH 1 -
28 29
O6mo nacHen 28 30
CYMA HA NTACHBA 28 30

Hpunoxcenuama na cmpanuyu om 4 0o 9 ca Hepazoeana yacm om unancosus onmyem,

Dunancosusm omyem Ha cmpanuyu om 1 oo 9 e 00obpen om Pvrogodumena u e
noonucan Ha 15.03.2012 2.
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TIl b bpayn Memyaren

OTYET 3A IAPHYHHTE NOTOILIN
3a 2011 roauna

IMapuusn noTouu oT onepaTHeHa AeiiHocT

[1namanms Ha JOCTABYHIIH

IMnamanus Ha NEPCoHANa 1 3a COLUMATHO OCHTYPABaHE

TInarenm OaHKOBH TAKCH

Jpyru niamanus, HeTHO

HeTHn napuyHy NoTOLH H3NOAIBAHH B 0NEPATHBHA AeiiHoCT

IMapuunu noTouwn oT unancopa aeiinoct

TocTenaenns oT GUHAHCHPAHHS
HetHu napu4HH noToun oT GUHAHCOBA AeiiHOCT

HetHo Hama ieHHe HA NAPHYHHTE CPEICTBA H NAPHYHHTE EKBHBATCHTH
[Tapu4HM CPecTBA M MapUUHW EKBUBATIEHTH Ha 1 aHyapH

TMapuuHu cpeacTBa U NAPHYHHE eKBUBAJIEHTH Ha 31 JexeMBpH

Hpunosrcenusma na cmpanuyu om 4 00 9 ca Hepasdenna 4acm om (UHAHCOBUR omyem.

Pvrogooumen: Pymen Hukonog ,rr }L ‘fl_/
A

gkl
Cvemasumen: A@4 000 W/Wg _— % g&sﬂ‘ﬁr F‘:%M

2011 2010
BGN '000 BGN '000
npexiacH@uIpan
(38) (58) *
(102) (96)
(2) (2)
(6) (10) *
(148) (166)
147 166
147 166
(€8] =
28 28
27 28
3
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TII b BPAYH MEJI3YHI'EH
IMPHJIOKEHW A KbM I'OJUIITHU A PMHAHCOB OTYET 3a 2011 roauxa

1. HH®OPMALIHA 3A TBPIOBCKOTO IIPEJICTABHTEJICTBO

b BPAYH MEJI3YHI'EH e thproscko npeacrasurenctso Ha b BPAVH MEJI3VHTEH
- I'epmanns. Twprosekoto npeacrasutencTso (TTT) e pernctpupano B Bearapus ¢ pemenue Ne
7121022000 ot 21 centemBpu 1992 r. Ha Bwarapckara TBProBCKO — MPOMMILJIEHA T1anarta, ¢
aapec 6yn. [Ixeiimc bayuep Ne 71, paiion JlozeHen, Codus.

T’prOBCI{OTO NPEACTABUTCIICTBO € HCHPHIHYCCKO JHLE 6e3 IMpaBoO Ha CTonaHCKa
JIeHHOCT. HPEHMETBT Ha jeilHocT Ha (prmaTa B Fepmaﬂnﬂ € MNPOHU3BOACTBO H TBHProBHA C
MEIHLHHCKH CTOKH.

T’B[.'JFOBCKOTO NPpeacTaBUTEICTBO CE NpPEeACTaBAABa H YIIPaBJdaBa OT P)fM eH Hukonos.

KM 31 nexkemspu 2011 r. TBProBcKOTO NpeACTaBUTENCTBO MMa 1 ciayxuten (31.12.2010
r.: | eayxuren).

2. OCHOBHH IOJTO/KEHHA OT CYETOBOJHATA IIOJTHTHKA HA
TBPIOBCKOTO IIPEJJCTABHTEJICTBO

2.1.baza 3a uzzomeane na punarcogusn omyem

Dunancoeuat ordet Ha TI1 b bpayn Men3yHreH e H3roTBeH B CLOTBETCTBHE ChC 3aKOHA
3a CYETOBOACTBOTO H HaumoHanHMTe cTaHAapTH 3a (QMHAHCOBM OTYETH 33 MAIKH W CPeIHH
npeanpusaThs, yrespaesn or MC ¢ TIMC Ne 256/ 1B 86/ 26.10.2007 r. u B cuna or 01.01.2008 r.

TBprosckoTO NPEACTABHTENCTBO BOAH CBOMTE CHETOBOJAHH PETHCTPH B ObJrapcku Jesa
(BGN) u wu3roTss conTe ODHLMATHH (HHAHCOBH OTHETH B CHOTBETCTBHE C OBJIrapCcKOTO
CUETOBO/IHO M IaHBYHO 3aKOHOJATENICTBO.

Hannante B roauuinus huHancos otyeT ('@O) ca npeacTaBeHy B XUASAH eBa.

2.2. Cpasnumeinu OaHHL

THproeckoTo NpeacTaBUTENCTBO NPEICTaBs CpaBHHTEIHa HHGOPMAaLHs B TO3H DHHAHCOB
OTYeT 3a nepuoja or 1 aHyapu 10 31 nexemspH Ha npeaxoanara 2010 dunancosa roguHa.

Korato e H606X0,D,HMO, CpaBHUTE/IHUTE HaHHH Ce pemacnd)uuupaT, 3a Ja c€ IIOCTHTHE
CBNOCTABHMOCT CIIPAMO NPOMEHH B NIPEICTaBAHETO B TEKYIlaTa rogMHa.

B oTyeTa 3a napyyHUTE NOTOLM Ca PeKIacH(PULMAPAHU CIEAHUTE CTATHH: B HaMaleHHe Ha
[Mnamanus Ha aocTaBYMUM W B yBenuuenue Ha JIpyrH NiallaHus, HETHO ca MNpEACTaBeHH
niamadus B pazmep Ha 10 x. 51B.
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TIT 5 BPAYH MEJI3YHT EH
IMPHUJIOKEHW A K'bM IrOJHUIIHHA ®UHAHCOB OTHET 3a 2011 roaunxa

2.3.0cHogHu nORazameau Ha CHIOHAHCKAMA cpeda

OcHOBHHTE TMOKa3zaTeld Ha CTOMaHcKaTta Cpc€ha, KOHMTO OKasBaT BJIHAHHC BBPXY

JeHHOCTTa Ha THPrOBCKOTO MPEICcTaBUTEICTBO, 3a nepuona 2009 — 2011 r. ca npencraseHn B
Tabnuuara no-gony:

ITokazaTen 2009 2010 2011
bBI1 B MaH. neBa 66 256 70 474 T A
Peanen pacrex Ha BBIT -5.00% 0,20% 2,30%*
Wudnauus B kpast Ha roguHaTa 0,60% 4,30% -0,73%*
CpelleH BalyTeH Kypc Ha LATCKUA JoNap 3a roauHarta 1,4055 1.4779 1,4065
BanyTteH Kypc Ha IATCKMsA 107ap B Kpas Ha roHHaTa 1.3641 1,4728 1,5116
be3pabotnua (B kpas Ha ronnHaTa) 9,13% 9,24% 10,00%*
OCcHOBEH JIMXBEH NPOLEHT B Kpas Ha roJiHHaTa 0,55% 0,18% 0,22%

Hazmounur: HCH, BHE

*dannume ca kom 30.09.2011 2.

2.4. Omyemna eaiyma

(I’YHKIJ.HOH&-'IH&TEI H OTHETHA BajyTa Ha ThbProBCKOTO MPEICTABUTEICTBO € Ghnrapcrmm*

neB. buarapckusaTr neB e ¢GHKCHpaH KbM eBpoto no 3axoHa 3a BHB B cwnorHouwenne BGN
1.95583:EUR 1.

[Ipu mbpBOHauaHO NpHU3HABaHe, BCAKA CAEIKA B UY)KIeCTpaHHA BaayTa Ce 3aMicBa BbB
(yHKUHOHANHATA BaqyTa, KaTo KbM cyMaTa B Hy/KIecTpaHHa BanyTa ce mnpuiara oOMeHHHST
Kypc KbM MOMEHTa Ha clieskaTa uiau onepauusta. [lapuyrnuTe cpencTsa B dykaecTpaHHa BajiyTa,
Ce OTYMTAT BbB (DYHKLMOHATHATA BA/lyTa KaTo ce Mpuiara 0OMeHHHUAT Kype, mybaukysas ot BHB
3a mocnennHus paboTeH NeH Ha cboTBeTHUA Mecell. Kbm 31 1gexkemMBpH Te ce OleHsBaT B
OBArapckH €Ba KaTo ce M3M0a3Ba 3aKMoUUTEIHUAT oOMeHeH Kype Ha BHB.

Edexture 0T KypcoBHTE pa3ivKH, CBbP3aHM C YPEKAAHETO Ha CHAENKH B YyXKIeCTpaHHA
BayyTa Ceé TPETUPAT U Mpe/ICTABAT KaTo “(PMHAHCOBU NPUXOAN" UK “(HHAHCOBHM Pa3xoan .

2.5. Ilpuxoou

T'prOBCKOTO NpeACTaABMTENCTBO HE M3BBPILUBA CTONaHCKa JIEHHOCT U He peanusnpa
npuxoad, CBBP3aHH C OCHOBHata MY neitHocT. OCHOBHHMAT H3TOYHMK HA CpelacTBa ¢

NpeaoCcTaBeHOTO (PHHAHCHPaHE OT IpYXkKecTBOTO — codcTBeHuK b bpayn Mensynren - ['epmanus.
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TII b BPAYH MEJI3YHI'EH
IMPHJIOKEHW A KbM T'OJUIITHWU A ®MHAHCOB OTYET 3a 2011 roauna

[lpu ycBosBaHe Ha (MHAHCHPAHETO C€ MNPH3HABAT MPHXOLM B pasMep Ha TEKYIO
HanpaBeHHTE OMCPaTHBHH Pa3sXOJH 3a OTYETHHs MEPHOI M Ha Pa3XOOMTE 32 aMOPTH3AlMs Ha
IOBITOTPAHHTE  MaTepHaJHH  aKTHBM, H3MOJA3BaHH B  JEiHOCTTA HA  ThProBCKOTO

NPeACTAaBATENICTBO, BKJI. M MPHUXOAH OT KYPCOBH Pas3siMKH OT (MHAHCHPAHE B 4YyKIeCTpaHHa
BamyTa.

2.6. Pazxoou

Pa3xoaute B TBProBCKOTO MPEICTAaBUTEJICTBO CE MpPH3HaBaT B MOMEHTA Ha TAXHOTO
Bb3HHKBaHe U Ha 0a3a NPHHUKAMHTE HA HAYKMC/IABAHE H CBITOCTABUMOCT.

PasxoauTe ca aIMHHHUCTPATHBHH 34 OCHIUIECTBABAHE HA perllaMeHTHpaHaTa JEeHHOCT | ce
NMOKPHBAT OT NPEIOCTABEHOTO OT APYKECTBOTO — COOCTBEHHK d)HHaHCHpaHE.

PasxoanTte 3a Owaemn MepHOJH C€ OTlarar 3a Npu3HaBaHE KaTo TEKyLl pasxon 3a
Nnepuoaa, mpes3 KOHTO JOTOBOPHUTE 3a KOUTO C€ OTHACAT, C€ U3NBJIHABAT.

bankoBHTE TakcH 3a TEKYLIO OGCH}’)KBE‘IHG Ha JelHOCTTa Ha NpeacTaBHUTENICTBOTO CE€
NPEACTaBAT KaTO BbHIUIHH YCIYIH.

2.7. Jvazompaiinu MamepuaiHy akmusuy

I[]:JII"OTpaﬁHHTE MaTepHajJHH aKTHBH Ca NpeaACTaBE€HH B CYETOBOAHHKA Gananc no LeHa Ha
npﬂnoﬁusane, HaMaJIeHa C HaTpynaHaTa aMOpTH3alMua | 331‘)’6}‘]']"6 OT 0De3lIeHKa.

ITvpeonauaana oyenxa

ITpy MbpBOHAYATHOTO NPH3HABAHE IBJATOTPANHNUTE MaTepPHalHM AKTHBH C€ OTYMTAT MO
lieHa Ha npunoduBaue. [Jenama Ha npuoobusare BKIIOYBA MOKYIHATA LE€HA, BKI. BCHYKM MPEKH
pa3sxoau, HeoOXOAMMH 3a NpHBEXK/aHe HA akTuBa B pabOTHO cheTosHMe. [IpekuTe pasxonm ca:
pa3xoziy 3a NOAroToBKa Ha 00eKTa, pa3x0/H 3a MbPBOHAYaIHA JocTaBKa i 06paboTKa, pa3xoauTe
3a MOHTaX, pa3Xo/M 3a XOHOpapH Ha ML, CBbP3aHH C MPOEKTa U 1p. TI.

THpProeckoTo NpeicTaBUTENCTBO € ONPeaeInIo cToiiHocTeH npar ot 500 1B., noj Koiito
NpUA0OMTHTE aKTHBH HE3aBHCHMO, He NPHTEKaBaT XapaKTePHCTHKATA HA JBITOTPAcH aKTHB, ce
M3MHCBAT KaTo TEKYIL Pa3XoA B MOMEHTA Ha NpUA00MBaHETO UM.

ITocaedsauiu pazxoou

[TocnenBamute pasxoad, CBbP3aHW C JBATOTPAGH MaTepHaleH aKTUB, BOJELIM J0
nogo0psaBaHe Ha ObjellaTa HKOHOMHYECKA H3rojla OT aKTHBa, C€ OTYMTAT KAaTO yBENHYeHHE Ha
OanaHcoBaTa My CTOHHOCT.
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TII B BPAYH MEJI3YHI'EH
[MMPUJIOXKEHHWA KbM T'OJUIITHU A ®PUHAHCOB OTYET 3a 2011 roaunHa

PasxoauTe 3a TEKYIl PEMOHT H MNOAAPBIKKA CE NMPHU3HABAT 33 TEKYIIH B MepHoaa, mpes
KOHTO ca HanpaBEHH,

Memoou na amopmuzayus

TBpI" OBCKOTO [NPEACTaBUTENCTBO HM3MN0J3Ba JMHEEH METOJ Ha amMopTH3alhs Ha

IOBIArOTpailHuTe MaTepHanHu akTHBH. [101e3HHAT KUBOT MO IPYNH aKTHBH € KAaKTO CjlejBa:
® KOMIIOTPH — 2 T.

® CTOMAaHCKW MHBEHTap — 7 T.

Ilpezneo 3a obezuenka

BanancoBuTe CTOHHOCTH Ha ,‘JT;J'll'OTpaI‘:IHHTe MaTepHalHH aKTHBH MOMJCKAT Ha Mpernen
3a OGeBHEHKa, KOTaTo ca Hajaule CbOMTHA WU NpOMEHH B OGCTOHTBHCTBaTa., KOHTO MMOKa3Bar, 4e
GanaHcoBara CTOHHOCT OM Moria Ja Ce OTiIH4YaBa TpaﬁHO OT Bb3CTaHOBHMATA UM CTOHHOCT. AKO
Ca HaJIHLEC TaKHBa WHAWKATOPH, 4e HPHGJ'[HSHTS.TIHU OnpeneieHaTa Bb3CTAHOBMMA CTOHHOCT e
MO-HUCKA OT TsAXHaTa GanaHcoBa CTOMHOCT, TO MOCJIEIHara ce KOpHrHpa OO0 Bb3CTaHOBHMATa
CTOMHOCT HA akTHBUTE. BB3cTaHOBHMATA CTOMHOCT Ha ,I['bJ'Il‘OTpﬂﬁHHTe MaTepHalHH aKTUBH € 1O~
BHCOKaTa OT [ABETE. HETHA IMas3apHa [OCcHa HIH CTOHHOCT B ync)"rpeﬁa. 3a ONpelciisHe Ha
CTOHHOCTTA B yﬂOTpCﬁa Ha aKTHBHTE, ObJenuTe [IapuiHHN NOTOLH C€ NUCKOHTHPAT 10 TAXHATa
ceramHa CTOHHOCT KaTo ce npujiara AJHCKOHTOB (balc‘rop npean IaHbLH, KOHTO OTpassaBa
TEKYLIUTE MasapHA YCIOBHA H OLEHKH Ha Bpemesarta CTOHHOCT Ha NMapuTeé H pPHCKOBETE,

creluu(HUHH 32 ChOTBETHHS aKTHB. 3aryOouTe OT 00e3leHKa Ce OTYHMTAT B OTHETA 32 NPUXOAH H
pa3xou.

2.8. lMapu u napuyHu eKeueaIeHmMU

HapH‘-IHHTe cpeacTsa " €KBHBAJICHTH BKJIHOYBAT KaCcOBHTE HaJIH4YHOCTH,
pasniamaTe/IHUTe CMETKH H KPATKOCPOYHHUTE ACMO3HUTH B OaHKH.

2.9. 3a0vascenun Kem QOCHAEUHUU U OPVZU 3A0BINCCHUA

3aabiKeHNATa KbM JIOCTABYMIIH M JDYTHTE TeKYIM 3aJb/KEHHs C€ OTYHTAT 10
CTOHHOCTTa HAa OpHruHanHWTe (akTypn (LeHa Ha TPHAOOMBaHE), KOATO ce mnpHema 3a

ClipaBeninBata CTOIHOCT Ha caenkata W e Oble H3MIaTeHa B Obaele Cpelly MOJaYYECHHTE
CTOKH H YCJIYTH.
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TII1 B BPAYH MEJI3YHI'EH
TMPUJTIOKEHHA KBM I'OAUIIHUA ®UHAHCOB OTYET 3a 2011 roauna

2.10. Ilencuonnu u 0py2u 3a0v10CeHUA KbM NEPCOHANA NO COUUATHOMO U MPYO0Eo

3AKOHOOAMeEICHE0

TpynosHTe H OCHTYPHTENHH OTHOILEHHS ¢ pabOTHHLMTE U cayxkutenute B TI1 b Bpayn
Mensynren ce ocHoBaBaT Ha pasnopenbute Ha Koaekca Ha Tpyza W Ha pasmopenbure Ha
JelcTBallOTO OCUTYPHTENHO 3aKoHoaaTencTBo B Phbarapus.

OCHOBHO 3agblKeHHE Ha TbPrOBCKOTO IPEACTABHTEICTBO B KAauyecTBOTO My Ha
paGoTonaTen € Ja H3BBpIIBA 3aIb/DKMTENHO OCHIYpABAaHe HA HACTHA MepcoHan 3a (OHI
“TlencHu™, NONBAHMTETHO 3aAb/KHTENHO MEHCHOHHO ocHrypssae (/[3I10), doun “Obimo
3abonsBane u MmaifumncTBo” (O3M), dona “bezpabornua™ doua “Tpynosa 3nononyka u
npodecronansa Gonect” (T3I15) W 31paBHO OCHrypsiBaHe. PasmepuTe Ha OCHIYpPHTETHHTE
BHOCKH Ce€ YTBbpiKIaBaT cbC 3akoHa 3a Orogxeta Ha JIOO u 3akoHa 3a Gromkera Ha H30K 3a
CLOTBETHATA roAuMHa. BHockuTe ce pasmpenensaT mexay paboTonartenst M OCHTYPEHOTO JHIE B
CHOTBETCTBHE ¢ npasuiara ot Kozekca 3a counaiano ocurypseane (KCO).

OcurypuTe/IHUTE M [EHCHOHHM IUIAHOBE, INPHIaraHn OT MPEICTABUTENCTBOTO B
Ka4yecTBOTO My Ha paborozare, ce OCHOBaBaT Ha OBATapcKOTO 3aKOHOAATENCTBO M Ca MNJAHOBE C
nedunrpann BHOCKH. [Ipu Te3u niaxHose paboTojaTensT nualla MECEYHO OnpeaeieHH BHOCKH B
aepkasHuTe QoHa “Tlencun”, pona “O3M”, dona “bespabornua”, dpona “T3I15", kakTo U B
YHHBEpPCANHU U npodecHoHanHi NeHCHOHHH (JOHI0Be - Ha 0a3a GUKCHpPaHH MO 3aKOH NPOLEHTH
M HAMAa MPaBHO MM KOHCTPYKTHBHO 33b/KEHHE Ja A0miaia BsB GoH10BeTe ObIelH BHOCKU B
CllydauTe, KOrato T€ HAMar [JOCTaTb4YHO CPEJACTBA [a MW3MIarsT Ha CHOTBETHUTE IHLA
3apabOTeHUTE OT TAX CYMH 3a MEepPHOJA HA TPYAOBHA HM CTaxk. AHAJOIHYHH €a U 3a1b/KEHHATa
110 OTHOLLIEHHE HA 3[PAaBHOTO OCUTYPSIBAHE.
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TII b BPAYH MEJI3YHI'EH

[MPUJIOXKEHHW A KBM I'OJUIITHWA ®PUHAHCOB OTYET 3a 2011 ronuna

3. CIIPABKA 34 HETEKYII[HTE (IBJITOTPAHHH) AKTHBH

(xun. 71B.)
OTyeTHa CTOHHOCT HA HETEKYLLHTE e Banau-
aKTHBH HUp % cosa
B naua- | Hano- | Haus- | B kpaa | B naua- | Haumc- | Otnu- | B kpas | CTOHHOCT
JIOTO HA | CTHIHIM | JIE3]TH Ha JI0TO Ha | JleHa caHa Ha BEKP Ba
[NIOKA3ATEJIM mepHona| rmpes npe3 | nepuoaa |Mepuoaa npes npes | nepuona | MepHoaa
nepuona [nepuona (1+2-3) nepuona | nepuona| (5+6-7) (7-8)
a 1 2 3 4 S 6 o 8 9
I. Asarorpalind MaTepHAJTHH AKTHBH
1. Mawunu u obopynpase 14 - - 14 13 1 - 14 -
2. lpyru . - 1 3 4 - 1 3 E
Ob6uyo 3a epyna I: 18 - 1 17 17 1 1 17 =
006110 HeTeKYIH (IBJATOTPAITHH)
\imrmm 18 - 1 17 17 1 1 17 -
9




B BRAUN

Codms, 6yn. Lxeiime bayuep 71
Ten.: +3592962 78 77

E-mail: bbraun@netbg.com
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